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Ha ocHoBy unana 36. [lpaBunnuka o MacTep akajeMCKuM cryaujama npaBa Cmyx6a 3a HacraBy u
CTYICHTCKa NMTamwa aaje cieaehe

OBABEHWITEBKE

1. Obasewraga ce jaBHOCT /1a Cy 3aBpLIHM MacTep paj U Hspewrraj Komucuje 3a oueny u oabpany macrep
pala mnoA HasuBoM ,[IpaBHO perynucame CHCTEMCKOr PH3MKA y LEHTDPATHOM OaHKapcTBY”, KaHaWaaTa
Pajkosuh Anzapujane, 6poj mocjea M004/21-VII ,cryaenta MacTep aKaJeMCKHX CTyauja mpaBa Ha [IpaBHoM
axynrery y Humry, npumsbenn nana 13/02/2023. roause u na ce Hanase y bubnnoreuu u Ha cajry ®axynrera.

2. MsBewraj u MacTep paj IOCTYIHH Cy, y pOKy 04 5 (TIeT) AaHa O AaHA HCTHLAA OBOT obaBelTera Ha
ornacHy tabny ®akynrera, 3aMHTEPECOBAHMM JIMLIMA Y BpemeHy oz 08,00 no 15,00 catu cBakor pagHor jaHa.

3. Ussewraj Komucuje 3a oueny u onbpany MacTep paja Cy cacTaBHM JIe0 OBOT o0aBellTeama.

4. OBo oGasewTeme ucTalin Ha cajT U 10cTaBUTH BuGnuoTery.

CIIVKBA 3A HACTABY U
CTYJEHTCKA [TUTABA

E-mail: pravni@prafak.ni.ac.rs E-mail: pravni@prafak.ni.ac.rs



KATEJIPH 3A IPABHO-EKOHOMCKE HAYKE
INTPABHOI' ®PAKYJITETA YHUBEP3UTETA Y HULIIY

Onnykom [lekana Ilpashor daxynrera y Humy 6poj 01-373 ox 10.02.2023. romuue
obpasoBana je KomucHja 3a nucawe M3BellTaja 3a OLEHY W jaBHy 016paHy 3aBpIIHOT macrep
paaa noa Hasueom . IlpaBHO perynucame CHCTEMCKOT PH3MKA Y LEHTpaiHOM OaHKapcTBy™,
KaHauaata AnapujaHe Pajkosuh, cTyneHTa macTep akajeMcKuX cTy/auja npasa (6poj MHiekca
M004/21-VTI), y cacrasy: 1) ap Cphan Tony6osuh, penosuu npodecop [lpasror (akynrera
Yuusepsutera y Huwy, npeaceanunx Komwucuje 2) ap Anekcanaap Mojawesuh, penoBHH
npodecop [lpashor dakynrera Yuusepsurera y Huwy, unan Komucuje u 3) ap Mapko
HAnmurpujesnh. Banpeanu npodecop INpasror dakyiarera Vuusepsurera y Humy, MEHTOp, 4JiaH
Komucuje. Hakon mito je npoyuuiia 3aBpiiHg Mactep paj KaHauaaTa Komucwuja, y cknaay ca uj.
35. IlpaBuiHKMKa O MacTep akaJeMCKUM CTy/IMjaMa 1paea, rnoaHocH cieaehn:

U3BEWMITAJ

I
Ilpukas caoprycune macmep paoa

Macrep paa noa wasuom .[IpaBHO perysucarse CHCTEMCKOI PH3MKA Y LEHTPATHOM
OaHkapcTBy™ Hamucan je Ha 50 cTp. KomnjyTepeku obpaheHor Tekcta cTanaapaHor dopmara. Y
oOpaau HaBeJeHe TeMe, KaHAMJAT je KOPUCTHO oaroBapajyhy wucTpaskusauky rpaly, koja
odyxsara 53 OGubnnorpadeke jeaunuue (yubenuke, MoHorpaduje. HayuHe M CTpy4He pajioBe,
u3Bope npaea EY u enextpoHcke n3Bope).

Macrep pan cactoju ce oa ysoaa, tpu aena l. Konuent uewrtpammor OaHkapcTBa y
CaBPEMEHOM MOHETapHOM rpasy, 2. ONpaBJaHOCT M HYXKHOCT MPABHOT PEryJMCara pH3HKa Y
LHeHTpanHom OaHkapcTy 3. JlonpuHOC LEHTpaHe GaHKe Y KOHTPOIM (PUHAHCH]CKOT PU3HKA U
3aK/byuka. Ha kpajy pana naje ce npersiea kopuiuhewe auteparype, pesume pajaa Ha CprickoM
EHrJIECKOM je3uky M Ouorpaduja kanamaata. Llumb uctpakuBama jecTe Ja ce CHCTEMATCKH H
dHAJIMTUYHO MpeACTaBe [IOMMHATHA pelieHa M YKake Ha HAjBAKHMjE M3a30B€ Y MPABHOM
peryiaucamy pM3MKa y LEHTpalHOM OaHakpCTBY M carieiajy M pasmoTpe peuiersa yTepheHa
oapendama (aomaher) No3sMTUBHOT MOHETAPHOI 3aKOHOJABCTBA Y 1IM/bY M3HOLUCH:A CTABOBA O
HHXOBO] HOPMATHBHO] M E€KOHOMCKO] e(MKaCHOCTH y yClIOBMMa NpUMeHe M(HOPMALMOHHX
TEXHOJOrHja M riofanusaumnje MOHETApHUX TOKOBAa. ¥ TOM cmucly, skene ce (opMyiHcaTi
CTaBOBM O OAPKMBOCTH moctojehux peunewa, Kako y jomahem, Tako My eBpONcKoMm
MOHETapHONpPaBHOM aMOMjeHTY M yKa3aTh Ha noTpeby mUXOBOI GraroBpemeHor npuiarohapatsa
AMHAMHUYHUM (PHHAHCHJCKMM W MOHETApHMM MHOBAllMjama 3apaj rapaHtoBawa 6e30e/HOCTH Y
HajIIMPEM 3HAYCHbY Te PeUM.

OBako mnocTaB/beH MpeaMeT M LM/b MCTPAXKHBAIGA YCIOBUIM Cy M300p KopuuiheHUx
Hay4YHHUX MeTO/a. Y pajy je npuMapHO KOpULINEH J0rMaTcK| METO,1 pajii OTKPHUBaHa CaapKHHE
HOPMH MOCBENEHHUX NpPaBHOM peryliucamy pH3MKa Y MOHETapHHUM (UHaHCHjama M MpaBy
LeHTpaiaHe DaHKe, 0K Ce COLUMOJOWKHM H HCTOPHjCKHM METOJIOM YKA3aHO je Ha JpYLITBEHE



y3poke KOjH CY YCIOBMIM HACTAaHAaK, Pa3Boj M KOHA4YHO yoOIuvaBare nocrojehux npaBHUX
npaBuna y TOM KOHTeKcTy. Paau yrBphuBaba OCHOBHHX M CHOPEAHMX LM/beBA MPaBHUX
MexaHu3ama crpedasara M KOHTpOJIe PH3HMKa, KOjU Cy Mpe/IMET OCHOBHOTI NWTamba MacTep paja.
yNoTped/beH j€ aKCHOJIOWIKH METO.

Y npsoM jeny paja ce YKpaTko carjiefasajy pasinduTi (Gakropu Kojy €y YCIOBHIH
noTpeby KOHCTHTYMCAteM M PajoM LEHTpanHux OaHaka y CaBpeEMEHOM MOHETApHOM TMpaBy. Y
TOM CMHCIIY Y pajy CE carjie/lasa HbHXOB Pa3BOjHH IyT, PaBHU OKBUP ypehHBaka HaIeKHOCTH,
kao W QyHKLHje y caBpeMeHHM MOHETapHUM (UHaHCH]ama.

MpeaMeT aHanuse y JApYrom Jeiy jecte pasmarpame norpebe 3a NpaBHUUM
nedUHUCAEM PU3MKA Y MOHETapHUM (UHAHCHjaMa, I/le CE aHaIn3upajy MOCTaBKe KacHuHe W
caBpeMeHe 1Kole y MOHeTapHUM (HHAHCH]Ma Koje Ha ApyradyujeM mpucTymny neGUHHLLY PU3HK
y M0c/ioBakby GaHaka, BPCTE PU3MKE, M OCHOBHE LIM/bEBE MOJNUTHKE ehUKACHOT Cripuasarba 1
KOHTpONe MCTMX y mpakcu. lloceban akueHaT y WCTpaxHBamby C€ OJHOCH Ha HOPMATHBHY
aHalM3y W ONpaBaae TPEHYTHUX MEXaHU3Ma KOHTPOJIE ¥ M0C/I0Bakby LUEHTpanTHnX OaHaka KOJH
ce TUUY TPAKHILIHOT PHU3MKA, PU3MKA MOCTOBaMA, ONEPATHBHOI PU3MKA, PU3HKA JMKBUIAHOCTH H
pu3mKka kpenuouanTeta. CXOAHO TOMe, cBeoOYXBaTHO Ce cariieaBajy noctojeha npaBHa petema
3a KOHTPOJY CHCTEMCKOT M MOCeGHOr pH3MKa y pajy UeHTpanHux Oanaka v nocebHa nakma ce
npuaaje HOPMATHBHO] OLEHM CTpaTeruja 3a /Ie/bee PU3HKA, CMakbCiby pHU3MKa W HCrOBOM
u3beraparby y Mpakcu Kojy LieHTpanHa OaHka pasBHja y KOHTEKCTY CTBapawa MOy3AaHor W
CUrypHOr aMOujeHTa 3a MOCI0Babe M YCI0Ba KPEAMOMIIHOT MOHETAPHOT MOPETKA.

lMpeamer ananuse y Tpehem gemy paja jecte pasmarpaibe HOBHX WHrepeHuuja
LeHTpaiHuX OaHKa Koje ce Tv4y JaBaiba J0NpHHOCA y CripevaBakby (hMHACHjCKOT pU3HMKa Kpo3
cripeyaBaibe  (PHHACMPAH-A HE3AKOHMTHX M HEETMTUMHMX JIPYLWITBEHOMACHHMX M0jaBa W pajibu
nonyT (UHAHCUjCKMX MpeBapa M Npatba HOBLA, jep Y YCJIOBMMA AMraTHIM30BHHX naathopmu
peaiu3aliije MOHETAPHUX TOKOBA. HAJ30pHA yJora LEeHTpaiHe 6aHKe BULIE HIje CaMO MacHBHa,
peh rmospasyMeBa yCrocTaB/balbe M 0JpiKaBame LEIHCXOHE capa/ibe ca Apyrum MHCTHTYLIM]jamMa
CHTEMA YMjH je TO MPUMAPHH 3a/1aTaK.

V 3ak/byduKy KaHAMAAT jacHO M KOHLM3HO MpEICTaB/ba pe3yiTare WCTPaKHBarba.
McTpaxkuBaibe je MoKasano Ja ce HOPMAaTHBHO PEry/Ucare CHCTEMCKOI PU3HKa y LCHTPAaTHOM
GaHKapcTBY M MOHETapHMM (JMHAHCHjamMa MOpa 3aCHMBATH HAa HOPMATUBHO e(HKACHUM W
KOH3MCTEHTHUM MPaBHUM MEXAHW3MHUMa KOjH ce Halase y QYHKLM]M NMOCTH3amba W O/IpiKaBarba
MOHeTapHe CTaOUIHOCTH Y3uMajyhin y 003up uMbEHHLLY /1a C& Pajn O 3HAYajHOM jaBHOM 100DpYy.
AyTOp Harniauiasa jia cy MeXaHW3MM [PaBHOr PEryJncaa U (PaHor) OTKpHBAka U CripeyaBarba
OMLITHX M NMOCEOHNX PU3NKA Y jABHOM MOHETAPHOM MEHALUMEHTY OCMHILbEHH U IeUHHCAHH HA
HauMH KOjM je (YHKUMjM M oapKaBarba 0e30e/JHOCTH Yy MOHETapHOM YMpapbakby LITO Y
cajalllibiM OKOJHOCTMMAa HHje HHMMano Jlak 3ajartak 3a LeHTpanHy OaHKy Koja OBe HOBE
HATEXKHOCTH MOPA Peann30BaTH 3aje/lHO ca OCTAaNUM KOje MMa Ha TEPEHY LIEHOBHE CTAOMTHOCTH
W ojpikapama oOnTe (GUHAHCHjcKe CTAOMAHOCTH. Y TOM CMMCIy, ayTop yKasyje Ha
KapakTepucTHKe MocTojelux — MeXaHu3ma MpaBHOI peryjiucawma pH3MKa Yy LEHTPajIHOM
faHKapcTBY W MOHeTapHWM (HHaHCHMjama, HMACHTH(HMKOBakeM M aHAIM30M MEPOJaBHHUX
oapenaba U3 JOMEHa NMPUMAPHOT M CEKYHIAPHOT HALMOHATHOT MOHETAPHOI 3aKOHOABCTBA, Kao
W MOHeTapHOT 3akoHoaaBcTBa EY Kojuma je perysiucaHa npeaMeTHa Marepija u yjeHo U3HOCH
CTABOBE O IUXOBO] HOPMATHBHO] M eKoHoMmckoj edukacHocTH. Takobe, ayTop HCTOBPEMEHO
yKasyje M Ha BENMKHM J0MPUHOC CEKYHApPHOT KOMYHHTapHOr 3aKoHonaBcTBa EV, ka0 u u3Bopa
npasa EBporncke LeHTpanHe GaHKe, KOjU 3a LW/b UMA]y YCTIOCTAaB/bathe OAPKHMBUX W CHIYPHUX
TPaHCMMCHOHMX MeXaHH3ama 3a 0/1BHjatbe GaHKapekux (puHaHcH]a.



II
Ouena macmep paoa u noonodHocmu 3a jasny 006pany

Kanaumar je y cBOM pajy MCTPakuO aKTyejlHy M KOMIIEKCHY Temy. Y paly ce Ha
KOPCKTaH HaYiH aHaiu3Mpa npodiemMartvka [MPaBHOI pEryiucama CHCTEMCKOT pPH3MKA Y
UEHTpalHOM OaHakpeTBy. 3aK/byuak 3aBPLIHOT MACTEP pajia je KOPEKTHO W3BEEH W3 pesynrara
MCTpaXKBakba, Koje je 00aBibeHo y3 Kopuiuherse 3an0BobaBajyher 06uma auteparype, nomahux
W MHOCTPaHWX M3BOpA W Yy MNOTNYHOCTH TMOKpuBa Temy paja. CTul nucamwa mactep paza
npunaroheH je akajleMCKMM CTaHiapauMMa W OAroBapa CTWIY KOJH ce KOPUCTH Yy Hay4HUM
panosuma. [lpuKynbamem ajleKBaTHe NPUMapHe W CeKyHAapHe HayuHOMCTPAKMBAuKe rpahe u
ACTALHOM PaspazoM TEME 3aBPLIHON paja KaHAWaaT je npoayOMO cBOja 3HAaWa W3 HayuyHe
aucumnanne Koutpose u 6e36e1HOCTH Y MOHETApHOM yrpas/barby U MoHeTapHor npasa.

C o63upom Ha HaseseHo, Komucnja cmatpa aa je uspajiom MacTep paja KaHIu1aT CTeKao
NOTpedHA 3HaHa M KOMIETEHIIMjE 32 CAMOCTANAH MCTPAKMBAYKH M MPaKTHYaH paja y npaBHo-
€KOHOMCKO] HayuyHoj oGnactu. Komucuja ouemwyje na je macrep pan noa HasueoM ..[lpaBHo
PEry/IMCambEe CUCTEMCKOr PU3HKA y LEHTPanHOM OaHKapcTBy™, Kanauaara Auupujane Pajkosuh,
CTyACHTA MacTep aKkaJeMCKMX cTyauja npasa (Op. uuzekca MO004/21-VII), pesyarar
CaMOCTA/IHOI HayuyHOr paja ¥ ja je mogodaH 3a jaBHy oabpady, Te npeanaxe Kareapu 3a
NpaBHO-CKOHOMCKe Hayke IlpaBHor ¢akynteta Yuupepsutera y Humy na ycsoju H3sewraj o
OLEHH MacTep pajia u HheroBoj No06HOCTH 3a jaBHY 010paHy.

Y Huwy, 13. dpedpyapa 2023. rogune

KOMHUCHIA

ap Cphan IN'ony6osuh, perosuu npodecop

[lpaBHor dakynrera y Huiy, npeaceanuk
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Ap Anekcanaap Mojawesuh, penosiu npodecop

[IpaBHor dakynrera y Huuy, unan

V)
& Mapko

Ap Mapko lumutpujeuh, BaHpeaHu npodecop

[Ipasror ¢akynrtera y Huuly, meHTop, 4nan



